Town of Washington

Summarized Financial Information



TOWN OF WASHINGTON
Statement of Net Position
As of December 31, 2014

ASSETS

Cash

Receivables:
Accounts
Taxes
Customers

Prepaid Expenses

Inventory

Restricted Cash

Capital Assets:
Construction in Progress
Capital Assets Not Being Depreciated
Other Capital Assets, Net of Depreciation

Total Assets

LIABILITIES
Accounts Payable
Accrued Liabilities
Accrued Interest Payable
Long-Term Obligations:
Due Within One Year
Due in More Than One Year
Total Liabilities

DEFERRED INFLOWS OF RESOURCES
Taxes Levied for Subsequent Period

NET POSITION
Net Investment in Capital Assets
Unrestricted
TOTAL NET POSITION

Primary Government Component Units
Business -

Governmental Type Fire Rescue

Activities Activities Total Department Squad
$ 1332588 § 41320 $ 1,373,908 § 32,189 § 3,755
54,542 - 54,542 - -
824,766 - 824,766 = -
- 2,400 2,400 - -
7,022 - 7,022 - -
5,554 - 5,554 - -
198,224 - 198,224 - -
250,465 - 250,465 - -
873,033 - 873,033 - -
3,297,701 8,397 3,306,098 - -
6,843,895 52,117 6,896,012 32,189 3,755
82,225 23,472 105,697 - -
31,947 151 32,098 - -
2,525 - 2,525 - -
150,354 - 150,354 - -
673,190 - 673,190 - -
940,241 23,623 963,864 - -
1,022,990 - 1,022,990 - -
3,820,442 8,397 3,828,839 - -
1,060,222 20,097 1,080,319 32,189 3,755
$ 48800664 $ 28494 $ 4909158 $ 32,189 § 3,755




TOWN OF WASHINGTON

Statement of Net Position
As of December 31, 2013

ASSETS

Cash

Receivables:
Accounts
Taxes
Customers
Grants

Prepaid Expenses

Inventory

Restricted Cash

Capital Assets:
Capital Assets Not Being Depreciated
Other Capital Assets, Net of Depreciation

Total Assets

LIABILITIES
Accounts Payable
Accrued Liabilities
Accrued Interest Payable
Long-Term Obligations:
Due Within One Year
Due in More Than One Year
Total Liabilities

DEFERRED INFLOWS OF RESOURCES
Taxes Levied for Subsequent Period

NET POSITION
Net Investment in Capital Assets
Unrestricted
TOTAL NET POSITION

Primary Government

Component Units

Business -

Governmental Type Fire Rescue

Activities Activities Total Department Squad
$ 1,984,139 $ 44405 $ 2,028,544 $ 20,036 $ 4,506
33,372 - 33,372 - -
934,711 - 934,711 - -
- 6,208 6,208 - -
680,659 - 680,659 - -
112,319 - 112,319 - -
5,677 - 5,577 - -
205,419 - 205,419 - -
873,033 - 873,033 - -
3,292,410 9,288 3,301,698 = -
8,121,639 59,901 8,181,540 20,036 4,506
479,324 13,065 492,389 - -
34,429 151 34,580 - -
6,259 - 6,259 - -
1,138,677 - 1,138,677 - -
737,024 - 737,024 - -
2,395,713 13,216 2,408,929 - -
1,140,130 - 1,140,130 - -
2,453,674 9,288 2,462,962 - -
2,132,122 37,397 2,169,519 20,036 4,506
$ 4585796 $ 46685 $ 4632481 § 20,036 $ 4,506




TOWN OF WASHINGTON

Balance Sheet
Governmental Fund - General Fund

As of December 31,
2014 2013
ASSETS
Cash $ 1,332,588 1,984,139
Accounts Receivable 54,542 33,372
Grant Receivable - 680,659
Taxes Receivable 824,766 934,711
Restricted Cash and Investments 198,224 205,419
Prepaid ltems 7,022 112,319
Inventory 5,554 5,577
TOTAL ASSETS 3 2,422,696 3,956,196
LIABILITIES, DEFERRED INFLOWS OF RESOURCES
AND FUND BALANCE
LIABILITIES
Accounts Payable $ 82,225 479,324
Accrued Liabilities 31,947 34,429
Total Liabilities 114,172 513,753
DEFERRED INFLOWS OF RESOURCES
Taxes Levied for Subsequent Period 1,022,990 1,140,130
FUND BALANCE
Nonspendable
Prepaid ltems 7,022 112,319
Inventory 5,554 5,577
Committed
Landfill Escrow 35,678 35,678
Landfill Long-Term Closure 137,589 130,764
Assigned
Archives 26,640 26,921
Dock 50,178 894
Red Barn 58,028 51,089
Community Center 29,757 24,852
Dredging - 1,000,000
Unassigned 935,088 914,219
Total Fund Balance 1,285,534 2,302,313
TOTAL LIABILITIES, DEFERRED INFLOWS OF RESOURCES
AND FUND BALANCE $ 2,422,696 3,956,196




TOWN OF WASHINGTON
Schedule of Revenues, Expenditures and Changes in Fund Balance
Budget and Actual
General Fund
For the Year Ended December 31,

Budgeted
Amounts
2014 2014 2013
Final Actual Actual
REVENUES
Taxes $ 1,155,130 $ 1,158,360 $ 1,041,648
Intergovernmental 5,459,561 3,943,391 2,259,223
Licenses and Permits 4,360 5,526 5,003
Fines and Forfeitures 200 3,383 330
Public Charges for Services 359,840 330,537 332,267
Miscellaneous 145,168 184,301 139,866
Total Revenues 7,124,259 5,625,498 3,778,337
EXPENDITURES
Current
General Government 235,629 201,502 200,835
Public Safety 322,819 275,439 290,198
Public Works 5,355,884 4,018,622 2,756,027
Health and Human Services 135,700 135,200 147,341
Culture, Recreation and Education 484,468 376,860 413,486
Capital Outlay 504,800 491,430 151,439
Total Expenditures 7,039,300 5,499,053 3,959,326
EXCESS (DEFICIENCY) OF REVENUES
OVER (UNDER) EXPENDITURES 84,959 126,445 (180,989)
OTHER FINANCING SOURCES (USES)
Proceeds from Long-Term Debt - - 1,000,000
Transfer Out (1,096,287) (1,143,224) (129,571)
Total Financing Sources (Uses) (1,096,287) (1,143,224) 870,429
NET CHANGE IN FUND BALANCE (1,011,328) (1,016,779) 689,440
FUND BALANCE - BEGINNING 2,302,313 2,302,313 1,612,873
FUND BALANCE - ENDING $ 1,290,985 $ 1285534 § 2,302,313




TOWN OF WASHINGTON
Schedule of Detailed Revenues and Other Financing Source - Budgetary Comparison
General Fund
For the Year Ended December 31,

Budgeted
Amounts
2014 2014 2013
Final Actual Actual
REVENUES
TAXES
General Property Taxes $ 1,140,130 $ 1,140,130 §$ 1,022,990
Room Taxes 15,000 18,169 18,582
Interest and Penalties on Taxes - 61 76
Total Taxes 1,155,130 1,158,360 1,041,648
INTERGOVERNMENTAL
State Shared Revenues 16,723 17,283 17,036
State Fire Insurance Dues 7,000 9,129 8,145
Exempt Computer Aid 120 183 189
Department of Transportation - Dredging 5,186,904 3,435,094 1,976,390
Airport Grant - 217,570 -
Police Training 320 320 320
Police - County 100,000 100,000 100,000
State Highway Aids 121,749 121,749 121,749
Highway - County 10,000 20,874 14,327
Recycling - County 4,000 4,098 5,244
Parks - County 1,500 1,840 1,237
Municipal Services 1,020 1,333 1,453
Forest Cropland/Managed Forest 10,225 13,918 13,133
Total Intergovernmental 5,459,561 3,943,391 2,259,223
LICENSES AND PERMITS
Business and Occupational Licenses 4,130 4,930 4,659
Nonbusiness Licenses 230 596 344
Total Licenses and Permits 4,360 5,526 5,003
FINES, FORFEITURES AND PENALTIES
Law and Ordinance Violations 200 3,383 330
PUBLIC CHARGES FOR SERVICES
Airport 5,000 5,320 5,577
Sewage Service 59,840 - -
Refuse and Garbage Collection 8,000 19,489 15,627
Cemetery 3,000 1,800 6,050
Jacobsen Museum 6,000 19,931 8,903
Recreation Center 267,600 268,457 283,330
Welcome Center 400 991 838
Jackson Harbor 10,000 14,549 11,942
Total Public Charges for Services 359,840 330,537 332,267




TOWN OF WASHINGTON
Schedule of Detailed Revenues and Other Financing Source - Budgetary Comparison
General Fund
For the Year Ended December 31,

Budgeted
Amounts
2014 2014 2013
Final Actual Actual
MISCELLANEOUS
Interest and Investment Income $ 1,500 $ 5774 $ 5,055
Rent 40,630 41,095 41,290
Donations 100,418 37,563 66,706
Property Sales - - 21,279
Other Revenues 2,620 99,869 5,536
Total Miscellaneous 145,168 184,301 139,866
OTHER FINANCING SOURCE
Proceeds from Long-Term Debt - - 1,000,000
TOTAL REVENUES AND OTHER FINANCING SOURCE $ 7124259 $ 5625498 $ 4,778,337




TOWN OF WASHINGTON
Schedule of Detailed Expenditures and Other Financing Use - Budgetary Comparison
General Fund
For the Year Ended December 31,

Budgeted
Amounts
2014 2014 2013
Final Actual Actual
EXPENDITURES AND OTHER FINANCING USES
GENERAL GOVERNMENT
Legislative $ 19,952 §$ 18,419 §$ 19,835
Legal 7,000 8,733 1,110
Clerk/Treasurer and Elections 143,634 113,403 122,423
Assessor 10,000 9,395 9,195
Auditing 11,500 11,185 11,354
Insurance 19,355 18,987 15,427
Town Hall 23,828 20,384 20,997
Miscellaneous 360 996 494
Total General Government 235,629 201,502 200,835
PUBLIC SAFETY
Law Enforcement 193,146 184,057 182,506
Fire Protection 121,353 86,937 100,676
Ambulance 3,500 259 1,810
Emergency 4,820 4,186 5,206
Total Public Safety 322,819 275,439 290,198
PUBLIC WORKS
Town Shop 29,900 29,921 32,628
Highway 363,116 391,067 350,755
Waste Disposal 151,800 160,780 152,181
Airport 19,215 18,950 25,297
Street Lighting 2,500 1,831 3,870
Sewage Service 59,840 - -
Dredging 4,729,513 3,416,073 2,191,296
Total Public Works 5,355,884 4,018,622 2,756,027
HEALTH AND HUMAN SERVICES
Public Health 135,200 135,200 135,200
Cemetery 500 - 18
WICHP - - 12,123
Total Health and Human Services 135,700 135,200 147,341




TOWN OF WASHINGTON
Schedule of Detailed Expenditures and Other Financing Use - Budgetary Comparison
General Fund
For the Year Ended December 31,

Budgeted
Amounts
2014 2014 2013
Final Actual Actual

CULTURE, RECREATION AND EDUCATION

Art and Nature Center $ 2000 $ 114 § 598

Archives 17,718 14,559 13,645

Community Center 67,400 75,473 67,379

Community Van 10,000 910 725

Jackson Harbor 23,000 4,391 23,101

Jacobsen Museum 13,725 11,706 11,162

Library 400 320 317

Welcome Center - Marketing 21,075 20,319 16,762

Red Barn 44,300 11,305 12,146

Parks 22,050 33,691 35,682

Recreation Center 262,800 204,072 231,969

Total Culture, Recreation and Education 484,468 376,860 413,486

CAPITAL OUTLAY

General Government 26,143 25,695 78,143

Public Safety 50,217 49,356 19,300

Public Works 144 647 142,168 23,090

Culture and Recreation 37,527 32,166 30,906

Airport 246,266 242,045 -

Total Capital Outlay 504,800 491,430 151,439

OTHER FINANCING USE

Transfer Out 1,096,287 1,143,224 129,571

TOTAL EXPENDITURES AND OTHER FINANCING USE  $ 8,135,587 $ 6,642,277 $ 4,088,897




